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&UDU D FXGMWD GD VHIXWDQED GH YRR QD DMIDEXR
DIUFRD GHYH VHUXP WDEDBR GEUR H TXH HQYRGD
VRGRV RV SURIMRQDLY GR VHVRU DRP GH HOWEDGHV
HuW¥RV GH M@ DEXR

" HQAH DV IQEDAYDV H MMQMV D &RP IMAR 1 DARQDO
GH 3UHYHQE¥R GH $AGHOMV QD $YIDXR $JUFRD
GHVHP SHKD XP  SDSHOHVADWJLER QD SURP RE¥R GD
VHIXWDQED RSHIDARQDOH QD LHGXEFR GH MRV QR
VHRU $WDQGR GH IRWP D WFQED H FROERWDAYD D
FRP MAR IQMHMAID RFRUFQADV IGHQMIED FDX\VDV H
SRS H P HAGDV SUIHYHQADY IRWEBFHQGR D FX@MD
GH VHIXWDQED HOWH HP SUIMVDV SIRRV H GHP DIV
SURIMRQDLY HQYROIGRV (WD DIMDEXR « IXQGDP HQEO
SDID SUHHIYDU YIGDV SIRMIHU R SDWP QR H
JDDQM D PDIHP SRUMWD GD DYID&¥R DIUFRD
SHUDQWM D VRAHGEDGH H RV pU¥RY IHIXOGRIHV $@P

GMR D DQEQH GH GDGRV H D FUDEXR GH SLRRFRBYV
HVSHFTIFRV FRQWEXHP  SDUD D P HBRUD FRQIWDXD GRV
SIRAHVWRV \RUDQGR DV RSHUDS HV P DIV HIFHQMV H
FRQIEYHY

$ &oP DD 7HP WD GH 3IRWRV $IUFRDV GR ,ELDYD)
UHSUAWHOWD XP  IuXP  HVSHADODGR YRWEGR ¢V
GPDQEV H DR GAMHOWRGP HQR GD FDMIRUD
&RP SR SRU SIRIMRQDY H SHIHQMYV D FoP DD
SIRPRYH GHEDMV HDERWD SWRSRWV H EXVAD
VRO© HV SDID TXHWHY WFQEDV RSHDARQDY H
UHIXOWUDY TXH DHEP GUHEP HOM D DAYIGDGH
D«<UHD DIUFRD 6HX WDEDBR HWP X@ D WRFD GH
FRQKHAP HQR D SDGLRQY] DE¥R GH ERDV SEWFDV H D
YDBU] DEXR GR SIBR FRP R SHED AKDYH QD VHIXUDQED
H HIEEAD GV RSHDO HV $ MQHJID HQWMH D
&RP MR 1DARQDO GH $AGHOMV H D &oP DD
7HP EWRD IRUBBFH R VMMRU XQH HMRWERV H JDUDQM
TXH D DMD&¥R DIUFRD EWDMGILD DYDQAH FRP
TXDEEDGH VHIXUWDQED H SLRIMRQDDP R
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2 UHQOAU SIGRY H HP SUIMVEURY SDUD RSHIDG HY VHIXWDV H HIAHOMY HP

DYIDeYR DIUFRD XWi) DQGR DHIRQDYHY GD HP SUVD DADY«V GHWHQDP HOR
WUUER H SEWR DEXDCR ¢V P HBRWHV SIEWDV RSHPARQDY H GH

VHIXUDQED
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&RQKHAP HQVR GDV'$ HIRQDYHV
(VSHALEDS HV WFQFDV GDV DHRQDYHV GD HP SUAVD P DQXDO GDV

DHRQDYHV
60MMP D GH GVSHUXR GH OXIGRV H u@RV WHRP HQGDS HV GRV

| DEUFDQWMV

SHIXOP HQMCSER

59%& $YIDSHR $IJURRD H5%$& DSTEYHY

1RWP DV DP EIHOMY H GH VHIXWDQED 0 $3% $IWRIIW SHVTXMD VREWH
SWIRGXWRYV 2 U¥R ( WRGXDH ,EDP D

0 HWMRLR®RJID 2 SHIDARQDO
/ HVYUWD GH FRQAG HVFUWADY YHOR WP SHIDXID WUEXGQAD WP 1D
8 P 1IGDGH UHDWD DSTDWRY FRQIEYHY GOV WHIL HY FRP R HDWHUWP OS
(IHWRVCGR FIP DHP RSHUDS HVDIUFROV SDWP HARVGD IHII¥R

7«FQIFDV GH 1 DYHIDE¥R HP %L D $ QAAGH
/ HVWD GH WULHQR
,GHOMIFDEYR GH REWEFX®V
3URFHGIP HQRV9) 5 DSTDGRV




6HIXUDQED 2 SHUDFIRQDO

) DRUHV KXP DQRV H JHIHQADP HQR GH IDGID H HP RARQDO DAHWR D
SVMEL®JIRV SDUD D HTXISHH P HBRWDP HOR VR

7RPDGD GH GHAWR \RE SIHWW¥R GHP RQMDU D FRP SHWQAD GR
FRP DQGDQOM

)RWP DU JUIKSR SDWD D WRP DGD GH GHAWR SRU HHP S® SIBWR

FRRUGHQDGRU  WFQFR DIUFRD

7UHQDP HQUR GHO DQXVHR GD $ HIRQDYH

&IUFXIVRV GH EDIf D DOWXGH FRP FDUID SUHSDUDE¥R H IHFRQKHAP HOWR GDV
£UHDV GH DS@DErR

2 SHDS¥R HP SV Q4R SUHSDUDGDV H FXURV

6LP X@© HVGH (P HU-QAD
) DBD GHP RRUDSUVGHROIHP P XOGR
5HFXSHUDEKR GH DWXGH DSpV GHVRUHQUEKR HVSDADO
3URFHGIP HQRY GH SRXVR IRUEDGR
7UHQDP HOWR GH SRXVR FDUHIDGR

* HAMR GDO DMAR

%UHIQ) HGHEUH Q) RSHIDARQDO

30QHDP HOR GH IR HFRQUXP R

$YDIDErR GH MR DMV GR YRR GHUYDV REWEFX®V H KIMMUERV GDV
£V SRV SRU HHPS® WUHQRV P RQEQKRWRV SRGHP  JHIDU
MUEXGQADVQR YRR GHDFRIGR FRP R YHOR

3UHSDUDEXR GHFDTD P MM H SURGXVRY DSTDGRV




3WRYD WLUFD VREWH DHIRQDYHY IHIXOP HORY H VHIXWDQED 5% & H

IHUWIFDGER GHYRR FRP  SIRVR LOWAKXVIRU

' RP QR GDDHRQDYHHP EDI[ D DOXYGH

S5HVSRWI DCHTXDGED DMWMWDS HY DORWP DIV

SHTXMWRVP QP RVGHGHVHP SHKR GHIQGRV SHDHP SUHWVD

7UHQDP HOWR DOXDAREWI DMUR

6LP XO© HV SHUPGFDV GHHP HUI-QAD

$\MD@ DE¥R VREWH P XGDQEDVHP IHIX@P HQRV H SLIRFHGIP HORY
DXDQ DS HV,ELDYD]

,QFHOWYDUD FRP XQIFDE¥R DEHUR VREUH VHIXUDQED &XEMUD -X\WD
3URU]} DUMHP SUH D VHIXUDQED VREWH DH HFX@¥R GDP IMAR
5HVSHWRU@ WV SHWRDLY H RSHIDARQDY
5HSRUBUTXDIXHUGHWIR RX UMAR REVHUYDGR
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,QRWP DO HV,QIFDY

f UHD DVHUDS@DED

&RQGS HVP HWRURPIIEDV YHULIFDGDY YHQR WP SHIDWUD
WAWR YIMELGEDGH

30\ EDVH RSHIDARQDAGH IQGDHHP FRQES HY
7ISR GHFDUD TXDY SURGXVRV VH¥R DSTFDGRY

$QEQH GH5RWD

5 RV GILHVD WDEDGD H DIMUDWYD SUHYMD

3D DSMADEYR GH KHEIFIGDV DGRE¥R GH P HGIGDV SDUD UHGX] IUR UMAR GH
GHUYD 75' V 8 VR GHJIRWVP DIV JIRWDV DAY FRUHD YHQR DGHTXDGR H
DXV-QAD GH IQWHUXR WP IFD $@P GH P DUHQV GH WHIXWDQED SDWD
FXEMUDV GH UMAR QRV DUHGRUHY

2 EVBFX®V IGHQWIFDGRV @DV GHWDQWP MAR \RUHY UHBIYR

3RQRV GH IHHU-QAD YWXDV GHIQIGRV

$QNGH P QP D GHVHIXUDQED GHWLP IQDGD

3DGU HV GH DSTDEXR GHIQGRV

3URFHGIP HQRY GH FRRUGHQDEXR DxUHD H WLLHVAH

' MAQADVP QP DV GH FXEMUDV VXVAHVHY FDVR GH KHEELFIGDV
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&KHANDAMB U« © HFRDJHP
30QHDP HQR GDP MAR HGD R
9HULIEDEKR P HMRUIRPIIED

,QVSHSR FRP SGMY GD DHURQDYH
&RRUGHADSER FRP - SLIRGXVRU

=RQD GH 2 SHIDEXR

9HULIEDE¥R VH H IMMP  RXWDV DHIRQDYHV SU[ P DV

,QFHQWDUVRP DGD GH GHAWR VREUH DSTFDURX Q¥R DSV D GHRDIHP H
FKHIDGD QDEUHD
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